


AAI LIMITED I DIRECTORS' REPORT 

Director's Report 

The directors present their report together with the financial report of AAI Limited (the Company) and of the 

Group, being the Company and its subsidiaries, for the financial year ended 30 June 2021 and the auditor's report 

thereon. Terms that are defined appear in bold the first time they are used. 

1. Directors

The directors of the Company at any time during or since the end of the financial year are: 

Non-executive 

Christine Mcloughlin (Chairman) 

Sylvia Falzon 

Elmer Funke Kupper 

Ian Hammond 

Sally Herman 

Simon Machell 

Douglas McTaggart 

Lindsay Tanner 

Audette Exel AO 

Executive 

Steve Johnston 

(Group Chief Executive Officer 
and Managing Director) 

Director since 2015, Chairman since 2018 

Director since 2018 

Director since 2020 

Director since 2018 

Director since 2015 

Director since 2017 

Director since 2012 

Director since 2018 

Retired 30 September 2020 

Executive Director since 2019 

2. Principal activities

The Group's principal activities during the financial year were the underwriting of general insurance and 

managing statutory insurance funds for external clients. The Group distributes products directly and through 

intermediated channels, including market leading brands AAMI, GIO, Suncorp and Vero, as well as niche brands 

Apia, Bingle, CIL, Shannons, and Terri Scheer. 

There were no significant changes in the nature of the activities of the Group during the financial year. 

3. Dividends

During the financial year, the Company paid dividends on ordinary shares totalling $232 million (2020: $512 

million) and on capital notes totalling $12 million (2020: $15 million). 

Since the end of the financial year, the directors have determined a dividend on ordinary shares in respect of the 

2021 financial year of an amount up to $128 million, payable on or around 31 August 2021. 

Further details on dividends are set out in note 3 to the financial statements. 






















































































































